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8Q ILQDQFHPHQW UHQRXYHO« GHV U«VXOWDWYV FRQ
S«UHQQH SRXU O LQFOXVLRQ SDU OH ORJHPHQW

3DU DLOOHXUV QRXV DYRQV PRELOLV« XQ U«VHDX GH SI

e /RFDOHPIO@W2860DLVVLUREGD GINDIEHQWWRHFLDOZHQW' 20
,QIR -HXQH OD &*66 &DLVVH J«Q«UDOH GH 6«FXULW«

e $XQLYHPXWLR@®IADLVEHIH QVHLJIQHUPFHQMHEBL QL VVGHM
2XWUH PHU -RE ,UO0 2)4-

&HWBANDDPLTXRMXTHUPBWMRXUG KRYLVOHEDUWHQBWUBW Y

DYHF GHV DFWHXUV FRPPH

e / $3(& SRXU UHQIRUFHU OH YROHW LQVHUWLRQ SURIH

e /HPDJD]LQS®* KWWSV ZZZ BRX®IYHORSBRBPXQLFWLF
BROLGDWRIOW20 +«UDXBWSU«SDUBIKGLWLRQGX )2580
ORELO 2XWUHOHU HQ *X\DQH }
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1RV DPELWLRQV SRXU FRQYDLQFUH GHV SDUWHQDLU
¢ VRXWHQLU OH 6ROLG DLU «WXGLDQW FH TXL QRXV SH
G\QDPLTXH GH G«YHORSSHPHQW GX GLVSRVLWLI

/HUHQRXYHO GHKKRHQDWQ FHPSDQWD RQGDWERQOWHRJIHPH@GW V
'«IDYRU MV VHUELWR0 XNX XOQRXWRBQUDWLRGRYY ROLG
Q R WRUH« G L BH\W® & WO W L SCRWRUIIBBLIDWRLWE « UHHD RXYHBRUWHQD
WRXWVOSHUPHWG®BSRXUVXHYDASOLIQHWFWLBRARUBUKBX6ROLG
«WXGLDQWYV

8Q OHYLHU SRXU QRWUH O«JLWLPLW« DILQ G «ODUJLU Q

/HVRXWBGHQDR QG DWDRRW HXF R QRIXQ® H KD P & HOL Q F O XW\IZRQ
ORJHPH®ONQ IR QR B RV LOMIHRP HR WS UBH\D X W URQ G D W HR®IV
FROOHFWLYLW«V XOWUDPDULQHV *UoFH ¢ FH SDUWHQD
e 1IRXV DYRQV SRXU REMHFWLI G HQJDJ« GHV GLVFXVVLF
JRQGDWEICROQ GURX S+ HWBH¥RO OHF WQRXUWIKN ALY R L HOQV
QRXV XQ SDUWHQDLUH ILDEOH HW VWUXFW XU«

e /HVFRILQDQFHRHEQWH\D ¥R/0 O HF W HYLUW ¥ FBHAXOM H &R Q V H
G«SDUWHPEBWDRWWRQVHHLSDUWHPEBW DPOHO DG «XQLRQ
OLQLVWHIHNXHQFRX BWHQ « JRFLDW&R@®RDGHORXSHUWLQLT
VRQW GLUHFWHPHQW IDFLOLW«V SDU YRWUH ODEHO J
&HFHUPCHU W XGIRXSHUPIBWHQ Y L VA®OHB DU W H Q DB ER W 1SRX{ U

FRPPHHOXYH® $3GRX 0 LQVHIYWRIRGY VL RRXDH GIE $i*
SRXU OD FRPPXQLFDWLRQ
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1RV DPELWLRQV SRXU FRQYDLQFUH GHV SDUWHQDLU
¢ VRXWHQLU OH 6ROLG DLU «WXGLDQW FH TXL QRXV SH
G\QDPLTXH GH G«YHORSSHPHQW GX GLVSRVLWLI

SRXUVXLYUH HW DPSOLILHU OHV GLVSRVLWLIV ¢ LPSDFW
$YHF YRWUH DSSXL QRXV SRXUURQV

e (\WHQ®UBLVSRVIR2VBBI $FFRPSDJQHWWXGLURHS/O «PHQMD L
%$& ¢ %$& YHUY HPSORHGHWDWWHOERQNUHMWYRFLD
VDODULDOH GURLWV GX WUDYDLO HW XQ VXLYL LQGL

2UJDQLVHAHELQDIMXU® LQVHSWRRHVVLRGQHQQH HQ
SDUWHQDULDW DYHF GHV SURIHVVLRQQHOV XOWUDPD

(WHQ®WRUXPRELO 2XWWUH @RXYHDBXSDUWHP HQW @ HX Q H
DXW DN HFOREMHGWLISDUW L F S®PRIY WYH P HHEMR O R D B WL \RHF
OHV FROOHFWLYLW«V ORFDOHV HW OHV XQLYHUVLW«V

LQQRYHU GDQV_O_DFFRPSDJQHPHQW VRFLDO HW FXOWXU

$P«OLRUHU OHV NLWV G LQVWDOODWLRQ

e 'LVWULEXNUWMXSSO«PHQWQLUHYQFOX®RWXWIGAHIYHVW LR
EXGJ«WDIWQBHBQ QMRIGFAOHVHMBWSHWHVWEAHKLYHQWSRQ\DHK |
UHWRXUV WHUUDLAQ

e TRXFKHU«WXGLYQWXHE V«WGMNFDWILXYXH OIRUIGAHF KHY RLHQ
SDUWHQDULDW DYHF OHV U«VHDX[ VRFLDX[ HW OHV S(
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'HVFR ILQDQFH PRIV UXFW X D WYURPHIHSDUWHQDL
LOQVWLWXWLRRXWOHUPHWW U BHHSRX UV XL ODIE\QD P L T XGH
G«YHORSSHPHQW GX GLVSRVLWLI 6ROLG DLU «WXGLDQW

3«UHQQLVHU XQ PRG20OH YHUWXHX[ HW VROLGDLUH

6WUXFWXUHU XQ U«<VHDX GH SDUWHQDLUHYV LQVWLW

e )LOQDOGWHHQRXYHUWHQ DYHBEWWR QGDWLHRQYRQGD
%ODQGLQ *URXSH *%+ HW GHV FROOHFWLYLW«V :

[ ]

e 2EWHGQHWRILQDQFHPRIQIFRUXBPRELO 2XWHE R B Y
XQ DSSXL P«GLDWLTXH JDUDQWL (:$* JUDQFH *X\I
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8Q LPSDFW KXPDLQ HW VRFLDO ¢ OD KDXWHXU GHV HQMHX|

8Q DFFRPSDJQHPHQW TXL FKDQJH GHV YLHV
JHGLVSRGRWL XWXG LMWV X XL OEMY «FXULMWKWWOHYLHU
G «PDQFLSHRWKERHF HQWDG QdW X G XDGWI\D PRI TIH) Q «(H) O H X U
RITUDGMAD LG HHW V H QW LG RIHPHIQON. P H Q W D RVALRRR)S D J Q H® I0@W
PRELODRWXWHSHUPHWGEGH BF\RQFHQWKXWHIYV VH QWX MO LGMBIH X UV
«"WXGHV HW OHXU LQW«JUDWLRQ VHUHLQH ¢ ORQWSHOOLHU

. ORJHPHQMAXULWR@W Y 8QFKLIMXBSUHWRXRYHQNXDQG
RQ/DIW UBSU«VHQWHXQWRSEDUJGSOWBU«FDH[LWRH ULV TXH
GH UXH UHFRXUV DX[ $LUEQE RQ«UHX[ RX DEDQGRQ GHV

. « WXGLD/RXYWHBDRYWUBU «FD WA P HQ WXL BFEWREUH
3DUFH TX XQyH «WXGLDQWYH QH SHXW SDV DSSUHQGUH O
. E«Q«ILFLBRX®BU«SDUDMWIMRRELOHW« 8QHURLVVDQFH

HISRQHQWLHOOH TXL SURXYH O XUJHQFH HW OD SHUWLQF
'HV FKLITUHV TXL SDUOHQW HW GHV U«DOLW«V TXL LQWHUS

'HUUL2UH FHVY GRQQ«HV LO \ D GHV YLVDJHV HW GHV SDUFR

e '"HVMHX Q@KW D QQR WLLCHNV HW Y FDQX U D LG4 MR LN Q WXUMW RHLWYH X U V
«"WXGHV RX SLUH UHQRQFHU ¢ OHXU SURMHW DFDG«PLTX

e '"HVIDPLOX®WUDPBRXINXQORIHPBDWEQHS U «VKQEXKE JHW
LQVRXWHQDEOK ¢ GHWHVVRXBHRAWY XHOKMWRXTXLQRWUH
DFFRPSDJQHPHQW HVW XQH ERX«H G R[\J2QH

e '"HV«WXGLDQOROXKR/GOO H XV HIDP LOSBROUXER O LG DADL W20
+«UDXOWG &)L K@M HFRDI®PLOOKQSRL@VDQFUBGDIXQ
HQYLURQQHPHQW VRXYHQW KRVWLOH
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8Q PRG20OH TXL I«GaUH HW LQVSLUH

1IRWDHRWIGRHY H U SDW RV \OINED QWNW RXWLE Q«IHF@HEDRH0 GHYV

IRQG D W ISPQW H Q CHWGHAF R O O H F WALKY U Wl«W R&LH\IDAHOM. D Q REXV

SHUPHWWHQW GH

e '«PXOWLSOLHU QRWUH LPSDFW

e QQRWHIQFHVVH. WY LQOVWDLBP«OLRIUKE V«GHFDWRYKPV
PRELOLVDWHXUV 1RXV DGDSWRQV QRV RXWLOV DX[ EHVRI|

e &U«KIQ«FRV\VWWRBLGDPQUH QR XYLV RIQM HQ G MRIUXPRELO
2XWWHU HQ*X\DQBYH® DSSHQRXY HEOUWH Q BIBY&VS *
OLQLVWaUHV HQWUHSULVHV SULY«HYV

$QQ«HFRQVROLGDWLRQ

$YHPFRQILDEOFEGILDQWER X YHDQ F LSHIQUW H QBWIUMINO L G BEWL R Q

QRXYHDX[ SDUWRRWISIRKW URQV

e 3«UHQQLWYHDFFRPSDJQHP HOYWGLD/X\WS O «PHQW DRIHPHQW
DOLPHQWIDQWLHRUBU QY HFQ S URMHFBMPRYHQ X YU B HIRUXP
GDQV G«SDUWHPHQWY GH PDQL2UH VLPXOWDOQ«

e /IDQFMWIHE V«ULdXVVARIGHFKHYRL 8Q R X W3« DJIIRT XBIR X U
WRXFKHU GHWPKXQGNVHY®WUDPDULQV

e 2UJDQLOBRUXPRELDXW WH UHQ*X\DQH8Q«Y «QHPHQYWEHV
«FKDQJHV DYDQF«V GH FRILQDQFHPHQW HW GH SDUWHQDL

e 5HQ IR UFRIWWMHEBHS R QH/Q WAHAX W UH RWB « WU R SRIOBW X DXFXQ

«"WXGLDQW QH VRLW ODLVV« SRXU FRPSWH

'« YHORSSHU OH GLVSRVLWLI GDQV G DXWUHV YLOOHV «W X
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